VTA: Annual General Mandate 2015
On 24/04/2015, VITALY Joint Stock Company announced Annual General Mandate 2015 as follows:
Article 1: Approve the operation result 2014 and the term 2010 – 2015:
Year 2014:

- Production volume                                  
:   4,318,286
m2
- Sale value




   
:   4,509,709
m2
- Sale revenue




:      287,221
billion dongs 

- Profit






:          8,560
billion dongs
The term of 2010÷2015

- Product volume
                                  
:  19,603,981 m2
- Sale volume



   
:  19,507,600 m2
- Sale revenue




:    1,172,614
billion dongs 

- Profit






:     17,483
billion dongs
The summary on the operation results in the term 2010 – 2015 as follows:

	No.
	Items
	UniT
	 Plan for term II 
	 Performance in the term II 
	 Accummulative  II 
	Rate  %

	
	
	
	
	 2010 
	 2011 
	 2012 
	 2013 
	 2014 
	
	

	1
	Production volume
	m2
	    20,570,000 
	 2,697,654 
	 4,194,982 
	 4.229.200 
	 4,163,859 
	 4,318,286 
	   19.603.981 
	95,30 %

	 
	  '- Product type A
	 %
	70.00 %
	54.23 %
	65.24 %
	73.41 %
	69.44 %
	71.08 %
	67.67 %
	96.67 %

	2
	Sale volume
	m2
	    21,550,000 
	 2,934,171 
	 4,070,798 
	 4.012.523 
	 3,980,399 
	 4,509,709 
	   19.507.600 
	90,52 %

	 
	 '- Domestic
	"
	 
	 2,666,801 
	 3,836,465 
	 3.577.087 
	 3,009,272 
	 3,734,827 
	   16.824.452 
	 

	 
	 '- Export
	"
	 
	    267,370 
	    234,333 
	    435.436 
	    971,127 
	    774,882 
	     2.683.148 
	 

	3
	Financial indicators
	 
	 
	 
	 
	 
	 
	 
	 
	 

	 
	Revenue
	VND mil
	 
	  141,266 
	  234,508 
	  255.941 
	  253,678 
	  287,221 
	  1.172.614 
	 

	 
	Deductions
	"
	 
	        1,110 
	              -   
	             40 
	           119 
	           260 
	            1.529 
	 

	 
	Cost of goods sold
	"
	 
	    151,188 
	    229,032 
	    238.963 
	    253,276 
	    259,287 
	     1.131.746 
	 

	 
	Gross profit
	"
	 
	   (11,032)
	       5,476 
	     16.938 
	          283 
	     27,674 
	        39.339 
	 

	 
	Financial revenue
	"
	 
	           536 
	           391 
	           417 
	           926 
	           940 
	            3.210 
	 

	 
	Financial cost
	"
	 
	      17,810 
	      24,028 
	      16.397 
	        5,719 
	        6,711 
	          70.665 
	 

	 
	  '- Lending interest cost
	"
	 
	    17,769 
	    23,899 
	    16.075 
	      5,576 
	      6,626 
	          69.945 
	 

	 
	Sale expense
	"
	 
	        3,118 
	        4,666 
	        6.077 
	        9,849 
	        9,114 
	          32.824 
	 

	 
	Management cost
	"
	 
	        9,129 
	        6,141 
	        8.247 
	        6,897 
	        8,245 
	          38.659 
	 

	 
	Profit from business operation
	"
	 
	   (40,553)
	   (28,968)
	   (13.366)
	   (21,256)
	       4,544 
	      (99.599)
	 

	 
	Other income
	"
	 
	           726 
	    197,455 
	        5.039 
	      72,836 
	        5,340 
	        281.396 
	 

	 
	Other cost
	"
	 
	        2,266 
	    144,718 
	           829 
	           972 
	        1,324 
	        150.109 
	 

	 
	Other profit
	"
	 
	     (1,540)
	     52,737 
	       4.210 
	     71,864 
	       4,016 
	      131.287 
	 

	 
	Total profit before tax
	"
	 
	   (42,093)
	     23,769 
	     (9.156)
	     50,608 
	       8,560 
	        31.688 
	 

	 
	Corporate income tax
	"
	 
	              -   
	      14,205 
	              -   
	              -   
	              -   
	          14.205 
	 

	 
	Profit after tax
	"
	        (54,282)
	   (42,093)
	       9,564 
	     (9.156)
	     50,608 
	       8,560 
	        17.483 
	 

	4
	Basic depreciation
	"
	          91,152 
	     15,514 
	     16,391 
	     16.615 
	     21,602 
	     16,185 
	        86.307 
	94,68 %

	5
	Average income/person/month
	"
	 
	       3.224 
	       3.859 
	       4.076 
	       4.306 
	       5.050 
	 
	 


Article 2: Approve the operation plan for 2015 and the term of 2015÷2020  
Year 2015:

- Production volume                                  
:   4,500,000
m2
- Sale volume



   
:   4,500,000
m2
- Sale revenue




:      296,647
billion dongs 

- Profit






:
7,482
billion dongs
The term of 2015÷2020
- Production volume                                  
:  22,500,000 m2
- Sale volume



   
:  22,500,000 m2
- Sale revenue




:    1,636,502
billion dongs 

- Profit 





:         77,128
billion dongs
Article 3: Approve the operation report of BOD 2014 and the term of 2015÷2020  
+ The operation results in the term 2010 -2015

	Items

	Unit
	Plan
2010-2014
	2010
	2011
	2012
	2013
	2014
	Performance
2010-2014
	Rate 
 %

	- Sale revenue
	VND bil
	1,294.564
	141.266
	234.509
	255.941
	253.678
	287.221
	1,172.616
	90.58

	- Production
	mill.m2
	20.570
	    2.698 
	4.195
	4.229
	4.164
	4.318
	19.604
	95.30

	- Consumption
	‘’
	21.550
	    2.934
	4.071
	4.013
	3.980
	4.509
	19.507
	90.52

	- Grade A Product
	 %
	70.00
	54.23
	65.24
	73.41
	69.44
	71.08
	67.67
	96.67

	- Loss/Gain (after tax)
	Tỷ
	(54.282)
	(42.093)
	9.563
	(9.156)
	50.608
	8.560
	17.483
	-

	Assets depreciation
	Tỷ
	91.152
	 15.514
	16.391
	16.615
	21.602
	16.185
	86.307
	94.68


+ Expected plan for the term 2015 – 2020
	Items
	Unit
	The plan for term III (2015 - 2020)
	Performance  II (2010 - 2015)
	Rate  % compared to term II
	Plan for
2015
	Performance
2014
	Rate  % compared to 2014

	- Production
	Mil.m2
	              22,500 
	             19,604 
	114.77 %
	             4,500 
	              4,318 
	104.21 %

	- Consumption
	Mil.m2
	              22,500 
	             19,507 
	115.34 %
	             4,500 
	              4,509 
	99.80 %

	- Grade A Product
	 %
	                70.00 
	               67.67 
	 
	             70.00 
	              71.08 
	 

	Total revenue
	VND mil
	       1,636,502 
	      1,174,298 
	139.36 %
	       296,647 
	        287,901 
	103.04 %

	- Sale revenue
	"
	         1,636,502 
	        1,172,616 
	 
	         296,647 
	          287,221 
	 

	- Deductions
	"
	                  (500)
	              (1,529)
	 
	              (100)
	               (260)
	 

	- Financial revenue
	"
	                   500 
	               3,211 
	 
	                100 
	                 940 
	 

	Total cost
	"
	       1,545,620 
	      1,273,900 
	121.22 %
	       289,115 
	        283,357 
	101.56 %

	- Cost of goods sold
	"
	         1,407,874 
	        1,131,747 
	 
	         263,983 
	          259,287 
	 

	- Sale expense
	"
	              54,961 
	             32,825 
	 
	             10,157 
	              9,114 
	 

	- Management cost
	"
	              42,362 
	             38,660 
	 
	             7,740 
	              8,245 
	 

	- Financial cost
	"
	              40,423 
	             70,668 
	 
	             7,235 
	              6,711 
	 

	Net profit
	"
	             90,882 
	          (99,602)
	 
	           7,532 
	            4,544 
	165.76 %

	The other income
	"
	                   500 
	           281,398 
	 
	                100 
	              5,340 
	 

	The other cost
	"
	                   750 
	           150,109 
	 
	                150 
	              1,324 
	 

	Other profit
	"
	                 (250)
	         131,289 
	 
	               (50)
	            4,016 
	 

	Total profit before tax
	"
	             90,632 
	            31,687 
	290.25 %
	           7,482 
	            8,560 
	 

	Corporate income tax
	"
	              14,842 
	             14,205 
	 
	                  -   
	                   -   
	 

	Profit after tax
	"
	             75,790 
	            17,482 
	441.19 %
	           7,482 
	            8,560 
	87.41 %

	Basic depreciation
	"
	              56,836 
	             86,309 
	65.85 %
	         12,680 
	          16,185 
	78.34 %


Article 4: Approve the report of Supervisory Board 2014:
	No.
	Items
	Unit
	Plan for 2014
	Performance in 2014
	Performance in 2013
	Rate   %

	
	
	
	
	
	
	Compared to plan 2014
	Compared to plan 2013

	A
	B
	C
	1
	2
	3
	4=2/1
	5=2/3

	I
	Operation results 
	 
	 
	 
	 
	 
	 

	 
	Nevenue from sale and service supply
	VND
	308,980,000,000 
	287,221,603,450 
	253,678,478,189 
	93  %
	113 %

	 
	Deductions
	VND
	0
	260,478,418 
	119,205,817 
	 
	219 %

	1
	Net revenue from sale and service supply
	VND
	308,980,000,000
	286,961,125,032 
	253,559,272,372 
	93  %
	113 %

	2
	Cost of goods sold
	VND
	279,330,000,000
	259,287,367,669 
	253,275,830,555 
	93  %
	102 %

	3
	Gross profit
	VND
	29,650,000,000
	27,673,757,363 
	283,441,817 
	93  %
	9763 %

	4
	Financial revenue
	VND
	200,000,000 
	940,353,156 
	926,092,992 
	470  %
	102 %

	5
	Fianncial cost
	VND
	9,250,000,000 
	6,711,272,715 
	5,719,736,622 
	73  %
	117 %

	 
	- In which: Borrowing interest cost
	 
	9,050,000,000 
	6,625,839,254 
	5,575,981,872 
	73  %
	119 %

	6
	Sale expense
	VND
	8,624,000,000 
	9,114,192,098 
	9,849,020,976 
	106  %
	93 %

	7
	Management cost
	VND
	6,580,000,000 
	8,244,879,480 
	6,897,140,462 
	125  %
	120 %

	8
	Profit form business operation
	VND
	5,396,000,000 
	4,543,766,226 
	(21,256,363,251)
	84  %
	-21 %

	9
	Other income
	VND
	150,000,000 
	5,340,440,686 
	72,836,680,400 
	 
	7 %

	10
	Other cost
	VND
	120,000,000 
	1,323,932,704 
	971,681,430 
	1103  %
	136 %

	11
	Other profit
	VND
	30,000,000 
	4,016,507,982 
	71,864,998,970 
	 
	6 %

	12
	Total profit before tax
	VND
	5,426,000,000 
	8,560,274,208 
	50,608,635,719 
	158  %
	17 %

	13
	Corporate income tax
	VND
	-   
	                         -   
	                         -   
	 
	 

	14
	Profit after tax
	VND
	5,426,000,000 
	8,560,274,208 
	50,608,635,719 
	158  % 
	17 %

	II
	Other targets
	 
	 
	 
	 
	 
	 

	1
	Production volume
	basket
	4,500,000 
	4,318,286
	4,163,059 
	96  %
	104 %

	2
	Sale volume
	basket
	4,700,000 
	4,509,709 
	3,980,399 
	96  %
	113 %

	3
	Fixed asset depreciation
	VND mil
	17,050,000,000 
	16,090,547,358 
	21,602,687,457 
	94  %
	74 %


Article 5: Authorize Board of Directors to select the auditor for fiscal year 2015
Article 6: Approve the remuneration for Board of Directors and Supervisory Board as follows:

· Chair of BOD:



VND 3,000,000 / month
· Director of BOD:



VND 2,500,000 / month
· Chief of Supervisory Board:

VND 2,500,000 / month
· Member of BOD:


VND 2,000,000 / month
· Secretary of BOD:


VND 2,000,000 / month
If the operation plan for 2015 is complemted, the remuneration for Board of Directors and Supervisory Board will be added 5 % of total profit after tax in 2015 but not exeed VND 300,000,000/ year.
Article 7: Approve the audited financial statement 2014
Article 8: Approve the rule on voting Members for Board of Directors and Supervisory Board in the term 2015 - 2020
Article 9: Approve the results of voting Board of Directors and Supervisory Board as follows:
· List of BOD in the term 2015-2020:
1. Mr. Nguyen Thanh Dung 



2. Mr. Nguyen Tien Hong

3. Mr. Bui Thanh Long


4. Mr. Nguyen Viet Loi

5. Mr. Vo Van Tung



· List of Supervisory Board:

1. Mr. Dang Xuan Long


2. Ms. Nguyen Thi Bich Thuy


3. Mr. Ho Huu Tuong

Article 10: This general mandate was approved by annual general meeting of shareholders 2015 of VITALY Joint Stock Company in accordance with law and the Charter of the Company.

All shareholders, Board of Directors, Supervisory Board, and Management Board of VITALY Joint Stock Company take responsibility to perform this annual general mandate.
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